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a way that the student not only can grasp the principles but can see 
their bearing upon particular problems. Although accounting forms 
are far less important than accounting analysis it must nevertheless be 
borne in mind that if at the end of a course a student is unable to apply 
his knowledge so as to design a simple set of books for a small activity 
he is justified in questioning the immediate value of the course. From 
the point of view of this particular need both of these books should 
prove especially helpful. 

Instead of following the old plan of accompanying the text with one 
or two long laboratory sets the authors in both cases have chosen the 
more effective policy for their purpose of including an abundant num- 
ber of short and well chosen exercises. In brief, these books have a 
common feature in that they are designed primarily to meet the needs 
of persons who wish to obtain accounting information as a special tool 
in their particular professions, but who do not expect to make the sub- 
ject their life work. It is rather difficult to summarize the relative 
merits of one of these books as compared with the other, but those 
teachers who have at their disposal more than one semester in which 
to present general accounting may prefer Accounts m Theory and 
Practice. On the other hand, those teachers who have the problem of 
presenting the subject in a single term will probably find Principles 
of Accounting more nearly suited to their needs. 

Martin J. Shugbue. 

Massachusetts Institute of Technology. 
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